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TITLE INTRODUCTION & OVERVIEW

— Cash raise totalling £30.7m (gross proceeds) 

— Proposed issue of 47.3m shares at 65p (equivalent to approximately 10% of current issued 

share capital)

— Utilises existing 10% non pre-emptive authority

— T+2 settlement; admission of placing shares, and completion expected 9 August 2016

— Net proceeds to be applied to several new key strategic projects with the potential to provide 

significant mid to long term contribution (three of these are covered in more detail in this 

presentation)

— The projects will further enhance Benchmark’s strong position in it’s markets, in particular in 

the aquaculture industry
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USE OF PROCEEDS 1 
BREEDING & GENETICS — PRODUCTION FACILITY  IN NORWAY

— Salmon broodstock

— Broodstock tanks

— Combined land and sea based salmon egg production 

facility

— Year round biosecure production

— Located in Northern Norway 

— Production capacity 150m eggs per year (37.5% uplift 

on current) and replace contract production

— To meet demand growth (driven by the success of 

Benchmark’s genetics and overall industry growth)

— Structured as a JV with Salten Stamfisk (established 

salmon producer)

— Total project capital budget of £32.3m

— 60% funded by bank debt

— Benchmark will invest up to £15.5m for a majority stake 

up to 89%

— JV formed and construction expected to commence in 

Autumn 2016
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USE OF PROCEEDS 2
BREEDING & GENETICS — STRATEGIC PARTNERSHIP

— Salmon eggs

— New customer partnership agreement for salmon egg 

production 

— Long term agreement to provide outsourced breeding and 

genetics

— Structured as JV with one of the largest global salmon 

producers

— Investment of up to £2.2m in the JV in return for 50% 

shareholding

— Letter of intent signed and contracts in discussion

— Intention to commence before 31 December 2016
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USE OF PROCEEDS 3 – BREEDING & GENETICS
— NEW SPECIES

— Shrimp

— Acquisition of a specified pathogen resistant (SPR) 

shrimp breeding programme & IP

— Established genetics programme and broodstock

— Strong synergy with INVE – routes to market already in 

place

— Acquisition of trade and assets

— Total projected investment of £3.5m including 

consideration and capex

— Deferred consideration (part cash / part shares) of up to 

£0.5m

— Highly regarded genetics team will join Benchmark

— Sale and purchase agreement under negotiation and 

completion expected before 31 August 2016
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USE OF PROCEEDS 4

Balance of proceeds c.£10m:

— Working capital and general corporate purpose

— Bolt-on acquisitions / other small capex programmes

— Temporary debt pay down
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FINANCIAL IMPACT OF PLACING 

— Initially eps dilutive reflecting long-term nature of 

Norwegian capex programme, but mid and long-term ROI 

very attractive 

— Other investments expected to bring more immediate ROI
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Benchmark’s aquaculture platform

8



LOCAL PRESENCE, GLOBAL REACH

874 people across 24 countries 
and customers in over 70 countries
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DISCLAIMER

IMPORTANT NOTICE

This document has been prepared by and is the sol e responsi bility of the direc tors (the "Directors") of Benchmark Holdings plc (the “Company"), and has been prepared solely i n
connecti on with a presentati on to be held i n connection with the proposed admission of new or dinary shares of the C ompany to trading on the AIM market of London Stock Exchange plc
(the "Offering"). Some of the i nformati on i n this document is still in dr aft form and has not been legally verified. This document is not an admission document or pr ospectus and inves tors
should not subscribe for or purchase any shares referred to in this document except on the basis of i nformati on i n the final press announcement to be published by the Company i n due
course. The information set out herein is subject to updating, completion, revision, verification and amendment, and such information may change materially.

This document does not and is not intended to constitute, and should not be construed as , an offer, inducement, invitation or commitment to purchase, subscribe to, provide or sell any
securities, services or produc ts of the Company i n any jurisdicti on, or any part of any solicitation of any such offer, i nducement, invitation or commitment, or to pr ovide any
recommendations for financial, securities, inves tment or other advice or to take any decision. You are encouraged to seek individual advice from your personal, financial, legal, tax and
other advisers before making any investment or financial decisions subscribing for or purchasing any securities.

Neither the Directors nor N umis Securities Limited acting as fi nancial adviser and broker to the Com pany ( “Numis Securities") nor any of their respective directors, officers, employees ,
agents , affiliates or representatives or advisers or any other person makes any r epresentation or w arranty, express or implied, as to the accuracy or completeness of the information or
opini ons contained in this presentation. Nothing contained herei n should be relied upon as a promise or representati on as to the future. None of the C ompany, N umis Securities, or their
respective members, directors, officers, employees , agents , affiliates or representatives or advisers nor any other person accepts any obligati on or responsibility to advise any person of
changes in the i nformati on set forth herein after the date hereof. Numis Securities, which is authorised and regulated i n the UK by the Financial Conduct Authority, is acting for the
Company in respec t of the Offering and for no one else and will not be responsible to anyone other than the Company for providing the protecti ons afforded to clients of N umis Securities
nor for provi ding advice i n relation to the Offering or any other matter referred to herein. Further, N umis Securities has not authorised the contents of, or any part of, this presentation. To
the fullest extent permitted by law, none of the Company nor Numis Securities (nor their respective members, directors, officers, empl oyees, agents or representatives) nor any other
person accepts any liability whatsoever for any errors, omissions or inaccuracies in such i nformati on or opi nions or for any l oss, cost or damage suffered or incurred howsoever arising,
directly or i ndirectly, from any use of this presentation or its contents or otherwise i n connecti on with the subject matter of this presentation or any transac tion. The i nformati on contai ned
in this document is not to be relied upon for any purpose whatsoever.

Certain statements in this pr esentation may be forward looking s tatements. By their nature, forward looki ng statem ents involve a number of risks, uncertainti es and assumptions about
the Company and its subsi diaries and investments that could cause actual results or events to dif fer materially from those expressed or implied by the forward looking statements .
Forward looking statements contained in this pr esentation regar ding pas t trends or activities shoul d not be taken as a r epresentation that such trends or ac tivities will continue in the
future. Except as required by applicabl e law or regulation, neither the Company nor N umis Securities (nor their respec tive members, direc tors, officers, employees , agents or
representatives) undertakes any obligati on to update or revise any forward looki ng statements, whether as a r esult of new information, future events or otherwise. You should not rely on
forward looking statements, which speak only as of the date of this presentation.

This document is limited to and i ntended for distributi on i n the U nited Ki ngdom only to persons who (i) are qualified i nvestors (within the meaning of the Prospectus Directive 2003/71/EC)
and (ii) who have professional experience in matters r elating to investments who fall within the defi nition of "investm ent professionals" in Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Prom otion) Order 2005 (the "FPO") and/or to hi gh net worth bodi es cor porate, uni ncorporated associ ations and partnerships and trus tees of hi gh value trus ts
as described in Article 49(2)(a) to (d) of the FPO or to those persons to whom it may otherwise be l awfully communicated (in each case referred to as “Relevant Persons”). This
document has not been approved by Numis Securities for the purposes of Section 21 of the Financial Services and Markets Act 2000 ("FSMA").

The information contained in this pr esentation is not i ntended to be view ed by, or distributed or passed on ( directly or indirectly) to, and shoul d not be ac ted upon by any cl ass of persons
other than Relevant Persons.

None of the Company nor Numis Securities , nor any adviser or person acting on their behalf, shall (without prejudice to any liability for fraudulent misrepresentation) have any liability
whatsoever for loss however arising, directly or indirectly, from the use of information or opini ons communicated in relation to this presentation. Any investment or investment activity to
which this communication relates is available only to Relevant Persons and will be engaged only with Relevant Persons.
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This document may contain unpublished inside i nformati on with regar d to the Com pany and/or its securities. Recipients of this docum ent shoul d not deal or encourage any other any
other person to deal in the securities of the C ompany whilst they remai n i n possession of such i nside information and until the transac tion described in this document is announced.
Dealing in securities of the Company when in possession of inside information could result i n liability under the insi der dealing restrictions set out in the Criminal Justice Act 1993 or
the Market Abuse Regulati on ("MAR"). This document may contain i nformati on which is not generally available, but which, if available, woul d or would be likely to be regarded as
relevant w hen decidi ng the terms on which transac tions in the shares of the Company shoul d be effec ted. U nreasonabl e behaviour based on such information coul d result in liability
under the market abuse provisions of MAR.

This document is strictly confi dential and is being provided to you solely for your information and for use at a presentation to be held in connection with the Offering by the Company
and may not be r eproduced i n any form or further distributed to any other person or published in whol e or in part , for any purpose. You shall treat and safeguard as private and
confi dential all information contai ned in this document and take all reasonabl e steps to preserve such confi dentiality. Any failure to comply with these r estrictions may cons titute a
violation of applicable securities laws. This document is not for publication, release or distribution, directly or indirectly, and may not be taken or transmitted, in or into the United
States, Canada, Japan, the Republic of South Africa or Australia and may not be copied, forwarded, distributed or transmitted in or into the U nited States, Canada, Japan, the
Republic of South Africa or Australia or any other jurisdiction where to do so would be unlawful. The distribution of this document i n any other jurisdictions may be restricted by law and
persons into w hose possession this document comes should i nform themselves about, and observe any such restrictions . Any failure to comply with such res trictions may constitute a
violation of the laws of the United States, Canada, Japan, the R epublic of South Africa or Australia or any other such jurisdiction. By accepting this document, you agree to be bound
by these restrictions.

The securities referred to in this presentation have not been and will not be registered under the US Securities Act of 1933, as amended, (the ‘‘US Securities Act’’) or under any
securities laws of any state or other jurisdiction of the United States and m ay not be offered, sold, r esold, taken up, exercised, renounced, transferred or delivered, directly or indirectly,
within the United States or to, or for the account or benefit of , any person with a registered address i n, or who is resident or ordinarily resident in, or a citizen of, the United States
except pursuant to an exemption from, or in a transacti on not subjec t to, the registrati on requirements of the US Securities Act. There will be no public offer of the securities in the
United States . Neither the US Securities and Exchange Commission nor any securities regulatory body of any s tate or other jurisdiction of the U nited States of America, nor any
securities regul atory body of any other country or political subdivision thereof, has approved or disapproved of this document or the securities discussed herein or passed on or
endorsed the merits of the Offering or the accuracy or adequacy of the contents of this document. Any representation to the contrary is a criminal offence in the United States.

The securities will also not be registered under the applicable securities laws of Canada, Japan, the R epublic of South Africa or Australia and, subject to certain exemptions, may not
be offered, sold, taken up, exercised, resold, r enounced, tr ansferred or delivered, directly or indirectly, within such jurisdictions except pursuant to an applicable exemption from and in
compliance with any applicable securities laws.

By attending this presentation and/or accepting a copy of this docum ent, you agree to be bound by the foregoing limitations and, in particular, will be taken to have represented,
warranted and undertaken that you have read and agree to comply with the contents of this notice including without limitation the obligation to keep this document and its contents
confidential.


